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INDEPENDENT AUDITOR'S REPORT

To the Members of Community Social Planning Council of Toronto

Opinion

We have audited the financial statements of Community Social Planning Council of Toronto (the "Council"),
which comprise the statement of financial position as at December 31, 2021, and the statements of operations and
changes  in  net  assets  and  cash  flows  for  the  year  then  ended,  and notes  to  the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Council as at December 31, 2021, and the results of its operations and its cash flows for the year then ended
in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under  those  standards  are  further  described  in  the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Council in accordance with the ethical requirements
that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Council's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Council or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Council's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.

(continues)

1

DocuSign Envelope ID: 59C04FE3-F2B2-4ED6-90BE-EB0F4D794F43



Independent Auditor's Report to the Members of Community Social Planning Council of Toronto (continued)

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

 l Identify and assess the risks of material misstatement of the financial statements,  whether  due  to  fraud  or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

 l Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Council’s internal control.

 l Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

 l Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Council’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on  the  audit  evidence  obtained  up  to  the  date  of our auditor’s report. However, future events or conditions
may cause the Council to cease to continue as a going concern.

 l Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Hogg, Shain & Scheck PC
Toronto, Ontario
May 10, 2022

Authorized to practise public accounting by the
Chartered Professional Accountants of Ontario
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COMMUNITY SOCIAL PLANNING COUNCIL OF TORONTO
Statement of Financial Position

As at December 31, 2021

2021 2020

ASSETS
CURRENT

Cash and cash equivalents (Note 3) $ 512,048 $ 644,505
Accounts receivable 158,110 26,867
Prepaid expenses and deposits 37,055 23,734

707,213 695,106

TRUST FUNDS ADMINISTERED FOR OTHERS (Note 4) 25,013 41,539

$ 732,226 $ 736,645

LIABILITIES
CURRENT

Accounts payable and accrued liabilities $ 40,353 $ 20,788
Deferred project funds (Note 5) 108,300 171,666

148,653 192,454
TRUST FUNDS ADMINISTERED FOR OTHERS (Note 4) 25,013 41,539

173,666 233,993

NET ASSETS

UNRESTRICTED 558,560 502,652

$ 732,226 $ 736,645

LEASE COMMITMENTS (Note 6)

SIGNIFICANT EVENT (Note 9)

APPROVED ON BEHALF OF THE BOARD

_____________________________ 

Director 

_____________________________ 

Director

See the accompanying notes to these financial statements
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COMMUNITY SOCIAL PLANNING COUNCIL OF TORONTO
Statement of Operations and Changes in Net Assets

Year Ended December 31, 2021

General
Operations Projects 2021 2020

REVENUES
City of Toronto $ 430,465 $ 409,351 $ 839,816 $ 690,741
United Way 585,524 - 585,524 618,174
Membership fees 35,630 - 35,630 40,010
Other income 14,116 - 14,116 8,101
Donations and other fundraising 10,938 - 10,938 9,903
Foundation grants - - - 10,000
Government of Canada - - - 10,124
Fees for services - - - 22,325

1,076,673 409,351 1,486,024 1,409,378

EXPENSES
Salaries and benefits 627,457 217,228 844,685 863,496
Program supplies 26,039 158,231 184,270 99,366
Professional fees 141,098 23,550 164,648 173,177
Building occupancy 159,535 2,742 162,277 154,404
Office and administration 59,975 5,585 65,560 69,831
Other 6,375 895 7,270 7,005
Travel 286 1,120 1,406 4,097

1,020,765 409,351 1,430,116 1,371,376

EXCESS OF REVENUES OVER
EXPENSES 55,908 - 55,908 38,002

NET ASSETS - BEGINNING OF
YEAR 502,652 - 502,652 464,650

NET ASSETS - END OF YEAR $ 558,560 $ - $ 558,560 $ 502,652

See the accompanying notes to these financial statements
4

DocuSign Envelope ID: 59C04FE3-F2B2-4ED6-90BE-EB0F4D794F43



COMMUNITY SOCIAL PLANNING COUNCIL OF TORONTO
Statement of Cash Flows

Year Ended December 31, 2021

2021 2020

OPERATING ACTIVITIES
Excess of revenues over expenses $ 55,908 $ 38,002

Changes in non-cash working capital:
Accounts receivable (131,243) 2,153
Grants receivable - 3,678
Prepaid expenses and deposits (13,321) (5,592)
Accounts payable and accrued liabilities 19,565 4,925
Deferred project funds (63,366) 95,760

(188,365) 100,924

NET INCREASE (DECREASE) IN CASH AND CASH
EQUIVALENTS (132,457) 138,926

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 644,505 505,579

CASH AND CASH EQUIVALENTS - END OF YEAR $ 512,048 $ 644,505

See the accompanying notes to these financial statements
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COMMUNITY SOCIAL PLANNING COUNCIL OF TORONTO
Notes to Financial Statements

Year Ended December 31, 2021

1. NATURE AND PURPOSE OF THE ORGANIZATION

The Community Social Planning Council of Toronto (the "Council") is incorporated as a not-for-profit
organization in the Province of Ontario without share capital. As a registered charity, the Council is exempt
from the payment of income tax under subsection 149(1) of the Income Tax Act (Canada).

The Council is committed to challenging inequity in our city – through knowledge generation, debate, civic
engagement, advocacy, and collaboration – to spark social and policy change.

It is committed to working towards an equitable, inclusive, and accessible Toronto – shaped by the diversity
of its residents and rooted in social and economic justice.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements are the representation of management and have been prepared in accordance with
Canadian accounting standards for not-for-profit organizations ("ASNPO") in Part III of the CPA Canada
Handbook, and include the following significant accounting policies.

Revenue recognition

The Council follows the deferral method of accounting for restricted contributions. Restricted contributions,
including government and other grants, are recognized as revenue in the year in which the related expenses
are incurred. Based on the terms of funding agreements, grants are paid to the Council as a fixed amount, on
a staff-time basis, or as a fixed amount per measure of output. The amount of revenue recognized is based on
the services delivered in the period.

Unrestricted contributions are recognized as revenue when received or receivable if the amount to be received
can be reasonably estimated and collection is reasonably assured.

Membership fees are recognized over the period of performance.

Fees for service are recorded when earned. Fees are earned when the service is complete or when receivable
under the terms of the service contract.

Fundraising from events and other income are recorded when earned.

Donated goods and services

Donated goods are recognized when a fair value can be reasonably estimated, and when they would be used in
the normal course of operations and would otherwise have been purchased.

The fair value of donated services cannot be reasonably determined and, therefore, are not reflected in these
financial statements.

Financial instruments

The Council's financial instruments consist of cash and cash equivalents, accounts receivable, and accounts
payable. All financial instruments are initially measured at fair value, and subsequently, at amortized cost.

(continues)
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COMMUNITY SOCIAL PLANNING COUNCIL OF TORONTO
Notes to Financial Statements

Year Ended December 31, 2021

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Impairment of financial instruments

Financial assets measured at cost or amortized cost are tested for impairment if there are indications of
possible impairment. A previously recognized impairment loss may be reversed to the extent of the
improvement, either directly or by adjusting the allowance account, provided it is no greater than the amount
that would have been reported at the date of the reversal had the impairment loss not been recognized
previously. The amount of any write down or reversal is recognized in excess of revenues over expenses.

Use of estimates

The preparation of these financial statements in conformity with ASNPO requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the year. Such estimates are reviewed
periodically and any adjustments are reported in the year in which they became known. Actual results could
differ from these estimates.

3. CASH AND CASH EQUIVALENTS

Cash and cash equivalents includes a term deposit of $137,233 (2020 - $12,142) issued by a credit union,
held as collateral security for credit card liabilities. The term deposit earns interest at 0.15% to 0.75% (2020 -
0.75%) and mature in January to May 2022 (2020 - January 2021).

4. TRUST FUNDS ADMINISTERED FOR OTHERS

The Council administers funds for other organizations. As at December 31, 2021, funds held in trust were
$25,013 (2020 - $41,539). Trust fund transactions are recorded on a cash basis.

The Trust Fund transactions are as follows:

Trust Funds
December 31,

2020 Receipts Disbursements

Trust Funds
December 31,

2021

City of Toronto Neighbourhood Grants
Program $ 38,036 $ 55,438 $ 71,964 $ 21,510

Rupert Hotel Coalition 2,696 - - 2,696
Interest income 807 - - 807

$ 41,539 $ 55,438 $ 71,964 $ 25,013
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COMMUNITY SOCIAL PLANNING COUNCIL OF TORONTO
Notes to Financial Statements

Year Ended December 31, 2021

5. DEFERRED PROJECT FUNDS

Deferred project funds are from foundations, community groups, and the City of Toronto, to be spent on
community development projects in the next fiscal year. Deferred project funds as at December 31 are from
the following:

2021 2020

City of Toronto $ 92,287 $ 150,653
United Way of Greater Toronto 14,821 14,821
Other 1,192 6,192

$ 108,300 $ 171,666

The continuity of deferred project funds is as follows:

Balance, beginning of year $ 171,666 $ 75,906
Add: Amounts received during the year 1,376,090 988,600
Less: Amounts recognized as revenues in the year (1,439,456) (892,840)

      Balance, end of year $ 108,300 $ 171,666

6. LEASE COMMITMENTS

The Council has a long-term lease with respect to its premises expiring August 31, 2027. Future minimum
lease payments are as follows:

2022 $ 131,544
2023 109,640
2024 112,232
2025 114,823
2026 117,415
Thereafter 82,831

7. LINE OF CREDIT

The Council has access to a $40,000 unsecured business line of credit at a major Canadian credit union at
7.95%. No amount was drawn on the line of credit as at December 31, 2021 or 2020.

8. FINANCIAL RISKS

It is management’s opinion that the Council is not exposed to significant credit, liquidity, or market risks
arising from its financial instruments.
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COMMUNITY SOCIAL PLANNING COUNCIL OF TORONTO
Notes to Financial Statements

Year Ended December 31, 2021

9. SIGNIFICANT EVENT

On  March  11,  2020,  the  World  Health  Organization  characterized  the  outbreak  of  a  strain  of  the  novel
coronavirus ("COVID-19") as a pandemic, which resulted in a series of public health and emergency
measures that were put in place to combat the spread of the virus. The Council was required to shift all
activities online when possible, in response to local health and safety measures.

The duration and impact of COVID-19 are unknown at this time. It is not possible to reliably estimate the
impact that the length and severity of these developments will have on the financial results of the Council in
future periods. The Council continues to closely monitor and assess the impact on operations.  It is the
opinion
of management that the Council will be able to continue its operations with limited disruptions and have
sufficient resources to mitigate any potential negative impact that may occur in fiscal 2022 as a result of
COVID-19.
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